S12: Explanation for the audited financial statement of 2017 
On 18/04/2018, Song Da No.12 Joint Stock Company explained the audited financial statement of 2017 as follows: 

Contents: 

· The owners’ equity of Song Da No.12 Joint Stock Company as at 31/12/2017 was VND -15,286,349,057. To surmount this situation, the Company built many solutions to improve the effectiveness of business and production operations such as: building the detailed business plan for each period sticking the responsibility of each department and individual; building the management regulation on finance; increasing the administration works; demarcating and streamlining management apparatus
· At the same time, the audit report of the financial statement of 2017 of Song Da No.12 Joint Stock Company gave the qualified opinion for not implementing provision for bad debts with the amount of VND 13,088,758,981. For this problem, the Company discussed with An Viet Auditing Co. Ltd on the characteristics of installation and construction industry, so debts had long debt age because of waiting settlement of investors. The Company insisted that these debts had capability of recovery. 
